Evonik agrees to sell carbon black business to Rhône Capital
April 21, 2011



Major step toward a more clear-cut profile for Evonik



Sale to Rhône Capital opening new growth prospects for carbon
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Engel says business put in good hands. Transaction will be a

Fax +86 21 6119-1116



success
On April 16, 2011, Evonik Industries signed an agreement with affiliates
of Rhône Capital LLC to sell its carbon black business, which achieved
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sales revenues of some €1.2 billion in 2010. The transaction is valued in
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excess of €900 million including the assumption of certain obligations.
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Thus, Evonik continues to focus systematically on its core chemical
businesses. The closing is subject to approval by Evonik’s Supervisory
Board and competent antitrust authorities, and is expected during
summer 2011.
“With the sale of our carbon black activities to Rhône Capital, we believe
that their further development potential is highly promising. We are
putting the business in good hands. The transaction is good for Evonik,
the future of the carbon black business, and its employees. At the same
time, this represents another major step toward a more clear-cut profile
for Evonik as a leading specialty chemicals company when it goes
public,” says Klaus Engel, chairman of the Executive Board of Evonik
Industries AG.
Rhône Capital commented: “We are proud to succeed Evonik in
stewardship of the Carbon Black franchise. We look forward to building
on the foundation of Carbon Black's globally acclaimed technology
platform, valued customer relationships and skilled workforce, to
support Carbon Black's continued worldwide growth.”
“We will ensure that the transition to Rhône Capital takes place smoothly
for our customers,” explains Thomas Hermann, head of Evonik’s
Inorganic Materials Business Unit. The Group’s carbon black activities
comprise 16 production facilities in eleven countries. Evonik Carbon
Black is the global Number 3 in this market. Carbon black is used in the
rubber and tire industries and as pigment black preparations in coatings,
plastics, inks, and toners, among other goods.

Carbon Black is being acquired intact as a whole, with its 1,650
employees, about 500 of whom are based in Germany.
After carefully analyzing its strategic options, Evonik’s Executive Board
decided in early September of 2010 to exit the carbon black business
entirely. The sale process commenced in November 2010.
About Evonik
Evonik is the creative industrial group from Germany. In our core business of
specialty chemicals, we are a global leader. In addition, it has energy and
residential real estate operations. Our performance is shaped by creativity,
specialization, reliability and continuous self-renewal. Evonik is active in over
100 countries around the world. In fiscal 2010 more than 34,000 employees
generated sales of around €13.3 billion and an operating profit (EBIDA) of about
€2.4 billion.
Evonik Industries has been producing specialty chemical products in China since
the early 1990’s; with wide-ranging trading relations already in place prior to
this. The Group now has a total of 18 companies and 15 production sites in the
region. Evonik regards China as one of the driving forces of the global economy,
and we consequently intend to increase our business in Greater China to around
€2 billion in 2015.
Disclaimer
In so far as forecasts or expectations are expressed in this press release or where our
statements concern the future, these forecasts, expectations or statements may involve
known or unknown risks and uncertainties. Actual results or developments may vary,
depending on changes in the operating environment. Neither Evonik Industries AG nor its
group companies assume an obligation to update the forecasts, expectations or statements
contained in this release.

